INSIDE HISTORY OF MERGER.

J. P. MOROAN & €O, FIRST WEEK
IN MAY, BOUGHT $15,000,000 N. P.

Resclved to Preteot the Oontrol and Saw
Migns That Nome of Thelr Friends
Had Been Tempted to Sell — Harriman
Interests After the Fight Did Net
Shew Dewn as Muoch as They Were
Expected te and There Was & Hiteh
—They Hiad to Take a Modifted Price
~Testimony of Jaceb H. Schiff and
(haries Stecle Interesung Reading.

Jacob H. Schiff, head of the banking
house of Kuhn, Loeb & Co., and Charles
Bteele of the firm of J. P. Morgan & Co.
snswered & wide range of questions before
United States Special Examiner Richard A.
Mabey yesterday in Peter Power's suit to

t the Northern Securities Company
from oontrolling the Northern Pacifio
Railroad. The inguiry was held in Room
&8 of the Post Office building. J. P. Morgan
will testify on Wednesday morning

One of the first questions Mortimer H.
Boutslle of Minneapolis of counsal for Mr.
Power, asked yesterday of Mr. Schiff waa:

*Were you not one of the men intorested
fn Great Northern who bought a large
block of Northern Pacific stook in or about
the year 18977 I understand that the

amount of the purchase at that time was
$26,000,000.*

*I do not reoollect the exact amount,”
replied Mr. Schiff. “I was one of a number
of men who bought a large block of that
stock. - 1 was acting as an individual and
not for my firm. I do not remember the
names of the other men and ocannot say
whether or not James J. Hill and John 8.
Kennedy participated in the transaction.
My share of the Northern Pacific stock
then pu was disposed of prior to
1001."

WON'T GIVE NAMES OF FIRM'S OUSTOMERS.

Mr. Sohiff sald that some time prior to
the pure of the Burlington by the
Nor\-ﬁam acific and the Great Northern
he held individually 20,000 shares of Bur-
lington stock. Kuhn, Loeb & Co. bought
Burlington shares during 1901.

“For whom?" asked Mr. Boutelle.

“1 decline to give the names of our cus-
tomers,” said Mr. Sohiff

“As a matter of faot, was not
acting in this matter for E. H_
and the Union Pacifio Interests’

“No sir, it was not *

“Woll, then, at whose request were these
Burlington stock purchases made?”

“I must decline to answer any questions
concerning the internal business affairs of
my firin "

Mr. Schiff said that the Burlington pur-
chases were not made in behalf of any
railroad intereats to get control of the Bur-
lington system. He did wot remember
how many shares of Burlington stock were
bought. He had heard some talk about
& joint purchaso of the Burlington road by
the ' reat Northern and the Northern
Pacific, but he knew nothing definite about
it until this joint Yun-hnw was officially
announced il« had at no time represented
the Union Pacific or Mr. Harriman in buy-
ing railroad stocks in the open market

fter the joint purchase of Burlington
negotiations were opened by Kuhn, Loeb &
Co. to become parties to that purchase.
Mr. Hill and his associates refused to grant
this request

'u‘:v‘ loug after this refusal did
your firm begin buying Northern
stook in the open market?"

“1 cannot tell exactly. It was about the
same time "

EUHN, LOEB & 00. BOUGHT $78.000,000 N. P.

“How much of the Northern Pacific stock

our firm
arriman

u or
aciflo

did you buy?”

'Kgoul ‘u.wo,ooo of common and pre-
ferred. | should say about $41,000, of
the preferred and $37,000000 of the com-

mon.

“Were yoy aoting for the Harriman in-
terests or the Union Pacific Railroad in
these purchases®”

*No, sir. Qur firm acted on its own ac-
count.”

“What eventually became of this large
block of Northern Pacific stock?”

“1t was turned over to the Union Pacifie
('ompuly, or, rather, to the Oregon Short
Line. That was within a few weeks after
we purchased it. Our firm had no previous
understanding that such a disposition
would be made of this stock, and after its
transfer to the Oregon Short Line we had
no voioe with regard to the handling of it *

OCONPERENCOE OVER MAY PANIC

Asked about conferences bLetween the

Morgan-Hill interests and the Harriman

interests immediately after the Northern |
schiff |

Pacific “corner” early last May, K My
said that he was at a conference in Mr
Harriman's office which was attended by
Mr. Harriman, James J Hill, (harles Steele
and perhaps one or two others.  Great
excitement then prevailed in Wall Street
and It was deomed necessary 1o devise
some spoedy neans of allayving 1
appreheasion.  As one means to the
end It was resolved o leave the organiza
tion of & new Board of Dircctors of
Northern Pacific entirely 0 the hands of
Mr Morgan He had no recollection of
any definite statements at that tie as to
which side held a majority of the Northern
Pacife stock
NO SHOW -[DOWN
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BEGINNING OF THE N, P, FIGHT

Mr. Steele sald that in the of 1901
the fact that large purchases of Northern
Pacific stock were being made in the open
market was b t to the attention of
J.P. Morgan & Co. This matter was dis-
cussed by members of the firm and the
oonclusion was reached that J. P. Morgan
& Co. would be looked to to protect the
otookl:nﬂdon'lt npn..n‘ . uhd; against tgo
acquisition of control of t perty by
any other railroad interest. il

Did the question come whether your
firm and its friends and Mr. Hill and his
friends held a majority of the stock?”

“Yes. But for five K:.n the control of
the road had been in the hands of a voting
trust, of which Mr. Morgan was a member,
and there had been no ocoasion for any
ocalls for proxies. We belleved that the
oontrol rested with ourselves and our
friends, including Mr. Hill and his friends,
until a little later on we had reason to fear
that some of our friends had not held on to
their stock. The price of Northern Paoifio
had advanced sharply in the Stock Ex-
change and we thought that some of our
friends had been tempted to sell.

J. P. MORGAN & 0O, BEGIN BUYING.

“Our firm felt that it had an implied
and moral duty to perform in pmmoﬂ:f
the stockholders for whom we had acted,
onnaequently we went into the market
and bought Northern Pacific stock. There
was no formal reement between our
firm and Mr. Hill, but there was an under-
standing that all should hold their common
stook together so long as outside attempts
were heing made to get oontrol of the
pn:rort\a We agreed not to sell any and
so did Mr. Hill

“Did not Mr. Hill state at that time that
if he and his frionds held on to their North-
ern Pacifle commmon stock, the preferred
must be retired?”

“No, sir. The retirement of the pre-
ferred stoock had been determined upon
long prior to that time. In faot it was de-
tarmined upon when the voting trust was
dissolved on Jan. 1, 1801. Mr. Hill knew
of this fact.*

BOUGHT ABOUT $15,000,000 FIRST WREK IN
MAY.

Mr, Steele said that prior to May 1, 1901,
the firm of J. P. Morgan & Co. held from
$4,000,000 to 85,000,000 of Northern Pacifio
stock on its own account. Between May
1 and May 7 the firimn boueht about $18,000,-
000 of this stock, All of this was purchased
wholly by J. P. Morgan & Co. and pald for
without any understanding regarding the
future disposition of the stock The
firm held about 819,000,000 of this Northern
Pacific stock uatil the middle of the sum-
mer, when Jamea J. Hill and his friends
purchased $10,000000. The remalning $9,-
000,000 was held until late in the fall, when
it was sold to the Northern Seourities Com-
pany, payment being taken in the stook
of the last-named company

PEACE MADE IN FIPTREN MINUTES.

Mr. Steele was asked to describe the
conferenice in Mr. Harriman's office held
at the time of the Northern Pacific corner
He said that Robert Bacon and he met
Mr. Harriman, Mr. Hill and Mr. Schiff
There was a great publio hue and ery about
a fight for gpontrol of Northern Pacifio
Wall Street was excited and a serfous
financial disturbance was threatened
There was danger of panie and fear of
fallurea. The purpose of this confarence,
held on May 9, was to assure the public
that there was no danger. The oonference
lasted about fifteen minutes. Mr. Harri-
man suggested that the organization of a
new Northern Pacific board be left en-
tirely in Mr. Morgan's hands, and that was
done. There was no stipulation nor agree-
ment about representation of any par-
ticular intereat on the new board

“How was it that Mr. Harriman was put
on the Northern Pacific board?”

“In order to give assurance that the

int control of Burlington by the Northern

acific and the Great Northern was not
designed as a menace to the Unlon Pacific
interesta *

“Does the same reason apply to the
selection of George J. Gould and Jacod H.
Schiff to be members of this same board?*

“Yes, practically the same reason. ”

*Were there any negotiations with the
Harriman svndicate for the sale of the
Union Pacific's holdings of Northern Pa- |
ciflo stock prior to Nov. 1, 1901?"

E\\., sir =
U. P.'8 HOLDINGS OVERESTIMATED

In reply to & question by Mr
Mr. Stee'e said that there was a serious
hiteh before the sale of the Union Pacific's
holdings of Northern Pacifle stock to the
Northern Securities Company was oon-
summated P Morgan & Co. assumed
that the Harriman people held a larger
amount of the Northern Pacific stock than
they really did and had obtained terms
from the Northern Securities Company or
this ascomption. When the Oregon Shont
Line failed 1o turn over as large a hlock of
had been counted on, the Northern
Noecurities (s ||ﬂ|,.u'\' refused 10 accept it
on the torms offered for the larger amaount
A compromise was subsequently effected
by which a deduction was made from the
origina! oer
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FEDERAL COURT ORDERS THEM
TO STOP RATE CUTTING.

Order Issued in (hioage by Judge Grossoup
Witheut Oppositien — Judgo Weuld Not
Have Taken the Aotion at Onoe Had
Not the Attorneys Agreed Ov It

Cricaco, Maroh 24.—Orders six
railroads, which were made defendants re-
cently in the cases flled by the Interstate
Commerce Commission, were entered by
Judge Grosscup in the United States Clrouit
Court to-day temporarily reetraining the
roads from rate cutting in violation of inter-
state commerce laws

By agreement among the attorneys for
the companies affected the orders were
entered without a full hearing. They will
remain in force until June § or such other
time as the defendants make motions to
dissolve them. The companies against
which the temporary orders were entered
by consent were: Michigan Central Rail-
road, Pittsburg, Fort Wayne and Chicago;
Pittaburg, Cincinnati, Chicago and 8St.
Louls; Lake Bhore and Michigan Bouthern,
1llinois Central Railroad, Chicago and North
western Rallway.

The agreement among the rallroad at-
torneys to drop active opposition at this
time evidently saved the Government at-
torneys a hard fight in the application for
an injunetion, which thes hoped to get
without much trouble, udge Grosscup
said as much before entering the temporary
order. He declared that without the consent
of defendants he would not have antered
even 4 temporary restraining order without
the fullest kind of an investigation and
consideration

In this conneotion the Court referred to
the importanoe and novelty of the issues
oontained in the fight agalnst rate outting.
He said:

“The vernment, &s & soverel steps
in to taRe practioal oontrol of the main-
tenanoe of rates, I will enter this temporary
order with the reservation asked for by
the defendants, that it shall be without
prejudioe to the rights of the rallroads to
move for the dissolution of the order,
Such a motion may be made at any time
before the final order is entered upon full
hearing.

“But the fact that this order is entered
D?' oonsent does not detract from it foree,
If any departure from the established rates
{s made by any of the railroads during the
pondenoy of these orders the Court will take
great palns to seek out the offender and
provide against further violations.”

BEET SUGAR IN ARIZONA.

Eastern Company to Ereet a Big Plant
In That Territory.

PrmNTX, Arie.,, March 10--Plans are
being completed here by the Eastern Bugar
Company of New Jersoy and New York,
for the erection at once of a beet sugar
factory with a capacity of 500 tons of beets
a day To secure this plant the residents
of the Salt River Valley gave a bonus of
846,000 and contracted to plant 5,000 ncres
of beets,

The Eastern Sugar Company of which
H.J. Braker of New York is President, is
now letting ocontracts for the erection of
its plant, which is to be located ten miles |
northwest of Phanix, on the line of the |
central Arizona branch of the Santa Fa&
railway. While the factory is to have a
capacity of 500 tons a day, a foundation
will be laid for a plant of twice that size,
and it is estimated that the total cost will
he nearly $1,000,000

Beets are heing planted by the company
in experimental tracts in various parts of
the valley, to demonstrate to the ranchers
the best methods to employ here. The
work is being done largely under the di-
rection of the Government Agricultural

Experiment Station, which has made ex-
tensive tests to prove the f"A'lh'lll‘\' of

oot sugar culture in the extreme South-
Wiat The best result was obtalned in
1001, when the average growth of the crop
showed 181 tons of beets per acre, with an
average of 1815 maucoharine matter, and an |

average of 6,840 pounds of sugar per acre | ©

New  Orieans Sireet Ralinays  Sold

NEw ORLEANS, March 24 -~ The stack |
holders of the New Orleans City Railroad
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full information by mall.
Tidewater Cannel Coal Co.

Hudson Bldg., 32 Broadway, New York,
NOTICE 1S HEREBY GIVEN that the under-
signed has made application for the renewal of
riificate No. A 27244, for 12 shares of stock of the
ENNSYLVANIA RAILROAD €O, issued to
UISA E. CAMMACK and dated 1ITH OF
ARCH, 1902, the same having Lheen lost or de-

stroyed LOUISA 2. CAMMACK
e ——

BANKERS AND BROKERN.
Consolidated Stock Exchange {
Hombun, New York Produee Exchange  HBat. 1888
Chicago Doard of Trade. )
BANKERS AND HROKERS,

84 New St and 85 Broad St , N, T,
Seltelt orders, purchase or sale, cash or margin

8TOCKS, WHEAT, COTTON.

Write or eall for DAILY MARKET LETTER, giv-
Ing mmllimum?- oF r:lw.('l«.i\ L value, FREE
upon application; also monthly table showing pri
ut?on. L‘olwn. Produce. Telephone o0 Brul\:’.

BRANCH OFFICE:

ASTOR COURT, 20 W. 34TH ST,
Adjoining Waldorf-Astoria.

Connected by direct private wire w.th Maln OfMoee,

JOSEPH COWAN & CO.

BANKERS & BROKERS

Members Consolidated Stock Exchange
MAIN OFFICES, 44 and 40 BROADWAY
RANCH OFFICES,
NAY, COR. CANAL ST,
'WAY, COR. s«1TH ST,
T, (Next Manbattan Hotel)
81 (Near Madison Ave)
Stocks and High-Grade Bondas bought and
sold for Cash or on Murgin.  Write or eall for
our dally Market Letter, containing oareful,
correct Informution of speciul value

Our direct private wires to Boston, Phila-
druvhh Baltimore, Pittsburgh, Cleveland,
and Chlcago, enable us to gquote accurately
and find a quick market for the local seouri-
ties of these respoctive citles

Stoppani & Hotchkin,

Mewbers New York Consolidated Stock Exchange,
68 BROADWAY, NEW YORK,
TELEPHONE, 680 CORTLANDT,
Orders vxecuteod for Investment or on margin

STOCKS, BONDS, GRAIN, COTTON.

Brapen OMee: N, K. cor. Broadway and 30th St

DIVIDENDS AND INTEREST.

AMERICAN WOOLEN COMPANY.

Notice |8 hereby given that a dividend of One
and Three quarters (1% *% Per Cent. on the Pre
ferred Capital Stock of the American Woolen Com
pany will be pald on the 16th of April, 1802, to stock
Lolders of record at the close of business April
2, 12

Transfer books for Preferred Stock will be closed
at the close of husiness April 2, 19002, and will bhe re
opened April #1002

WM. M

Boston, Mass, March 20,

The Chicage Kock Istand & Pacific Ratllway Ce.
OfMoe of the Tt r

Chileago, Mareh 17th, 1002
A dividend of §1 25 per share will be pald May 1st,
next, to the shareho!ders of pany's stock
registered as such, on the ¢clos<it o the Transfer
Hooks The Trnsfer Books will he closed at 30
o'clock P M. on the 25th day of Mareh, and opened
At 10000 o'clock A M., on th day of April. e
malning open untld S o KPP M, wm
day of May next, when t} ol again be closcd
of the annual meeting, and to be
discretion of the

F. HAY\NE
L reasurer

wWoobn,
1002

Treasurer

asur

for the purposs
opened agalu for transfers o b
President or Secretary i

THE COLORADO FUEL & IRON (O
Denver, (o 0, Mar 10, 102
The Board of Directors has this day deciared a
dividend ONE ANDTH . A\RTI e
PER ¢ \ on t Com { R
pany. for the quarer
pavable April 16tk
o "

stoe ki
I e mon stook transfer b
8 1 M March 25th, and w prt
April 161, 1002
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JOHN 1 e Treasnrer
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FINANOIAL AND OOMMEROIAL.

Mowpay, March M.

The stock market in point of activity
was fully up to the recent averaze volume
and there was no appreciabl. .uange in
the charaocter of the trading or in the oon-
ditions bearing upon seourity prices. The
profeasional element is still largely in oon-
trol, a faot which oontinues to be reflected
in erratio changes in the prices of the class
of lssues that is desoribed as specialties.
At the same time the tone of the market
oontinues strong, notwithstanding l{beral
profit taking and a frequent shifting of
interest. It ls to be noted that there is
& ocontinued large and well diversified de-
mand for {nvestment meocurities over-the-
oounter of the principal bond houses, which
is expected to continue until investors leave
for the usual summer vacations.

It recently developed that the principal
rallway bond investment houses are carry-
ing for account of savings and other ine
stitutions considerable amounts of the
securities that will become available for
the employment of the funds entrusted
to the savings banks, as soon as the Krum
bill, which is now awalting the signature
of the Governor of this State, bocomes a
law. The news of the day included re-
ports of further rainfall in the winter wheat
erop region, reassuring news from the
convention of anthracite miners which
adjourned to-day, and an easier condition
of the money market,

Money on call after lending at § per cent.
early in the day, the highest figure that
haa ruled in some time, reacted and closed
at 8 per oent., and an easior tendenocy was
also reported in the market for time ao-
commodations It is not improbable,
although unlikely, that there may be a
slight stiffening in rates at the end of the
weck, due to the preparations for the April
1 disbursements, but there are large sup-
plles of money available, reprosenting
offerings from nearly all of the principal
interior financial centres. Loans made
next Thursday will carry over until Mon-
day of next week

The foreign exchange market was firmer
to-day and all classes of remittance ade
vanced, There was quite an active de-
mand for cable transfers in connection with
preparations for the fortnightly settlament
in London which begins to-morrow. Co-
incident with the higher exchange market
here an advance in sterling at Parls was
reported to a figure that practically pre-
cludes exporta of gold from this side in
the near future, except possibly as mer-
lhe practical certainty that
there will not be ananthracite coal miners'
strike accounted for strength in the securi-
of the larger mining and carrying
companies and Reading common, reckoned
as full stock divided, shared with 8t. Paul
the leadership of the entire market in vol-
of dealings. At a slight reaction
from the highest price, the first mentioned
enjoved a net gain of 1§ per cent. and the
first and second preferred ended nearly
a point  higher Delaware and Hudson,
n limited trading, closed at a net improve-
ment of a full figure

Considerable interest was displayed re-

fian

garding the ontcome of the conferences
reported to be in progress in South Africa |

| between the Acting Boer President and the |

mander in the fleld, but London |
operations in this market were only mod- |
erate St Paul appearad to be subjected to
some selling pressure and finished fraction-
ally velow Saturday s closing figare, Atehi-
son aud L nion Pacific displayed firmness
on the favorable erop indications; Louis-
ville and Nashville was more active than |
of late and at & recession from the highest
price retained a net gain of nearly a point

British oot

|
Enccuraging dividend prospects were

given as an explanation of a net gain of
1% per cent in Chicago, Indianapolis and
louisville  Other ralway issues that made
moderate dealings,
icluaed Lrie on, Miuneapolis, St
Paul and Sault Ste Marie, at a net gain of
New York Central, Ontario
Western and Evansville and Terre
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Total , ales of bonds (par value) $1,576,000,
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Sales.
46600
300
1800
8600
800
1000
200
2000
1600
200
400
1800
800
100
pO0
300
600

100
11800
1700
7800
100
v o
2060
1a00
0o

1 00
oo
a0
20
2000
1100
13100
100
100

00
Jo0
A

13600
0o
360
AT
1400
e
400
1700
17100
6100
130
A00
106
300
100
100

LI
104
edt
140
LIRS
LI
14 €
2u0
b
00
1300
3
AU
A

n

Rav
P

8

' Hook Vsl

High
o
0a

an
18y
ey

P14
46%

05
80%
RO\
01M

25
a3y
Ve
23
40

Amal Con..
Am Bleyole.
Am Byoal p
Am C&FOo.
AmC&F pf.
Am Cot Ol
Am OCot O p,
Am G Twa.
Am lee... ..
Am lee pt.
Am Lin Ol
Am Looo. ..
Am Loco p.
Am Malt p.
Am Smelt. .,
AmSmeltp 074
Am Snuffp. 08

Am Sugar 134

Am Sug pfl 10%
AMT&T.. 170

Am Toh pt. 180

Anaconda KRN
AnnArbpf. 68

AlT&SF 784
AT&SFp 07
Balto & Oh 107\
Balt& Opt. 084
BEin RT. 68%
Bkon U Gas. 224

Brunswick 12
Can Pac 1106%
Can South N7%
Ches & Obh 406%
Chi & Alt 40\
Chi&ENN. 160

Ol & N W R\
Ch Gt Wist 2444
Chi 1 &1L 67
Chl&l pt Tulg
ChiIM&NIP | VR
ChRI &P IRO

RU

Ierm p 5 4
Chice UTra 21

COC & SILL 1026
CAr&tl . 1os,
ColHC &I 22y
Col Soutn L)

Col So1pt. 1ty
(ol So2pl. 42y
Con Gas 224

Corn Prod ARN
Cn Prod pt. Buly
Del & Hud. | 72%
Del I & W 287"\
Den & RG 44%
D&R Gt 91y
et South 10y
isCoof A Ny,
NsCootip 3Ky
IulSS&A 1y
DulSS&Ap 25%
Frie 3™
Erte 1st pf oy
FvaTH 67\
Ev&a T Hpt 084
Gen Plee 324
Gt Nor pf Inds
TN
Hock \aip. Rl
I Ceutral | 492%
Int Paper Ry
ot Pap pt O
int Power 1™
Int Pump 58

nt Slver ¥
lowa Cent 4y
LR LM
N

Bals
LR ™
L™
67

Chie Term

Ch

lowa ten p
hau & Mich
hant Sopt
Kors M pt
heodidesM
heod DMp!
laovw & N Ty
Nanbhatian | 4%
Met 3 iy 1O8

Mot WEFL 41\
Mex Conl ¥un
MaNateifsa 1 Ny
MiNa pw P
» A0

s |

Cent
4 | \
LA M
PasM p
TY R

MAaATp
Mo b

»
» LT
»

v ..
T g e L

el ] 212

Low

™
e

Clos
ng,
0.1y
au
18%
3%
01y
40
0ne
50y
RO
tiys
24N
ae
Ve
21
4014
07\
R
)42y
110%
170
150
20\
(32, )
78
v
108\
05y
656%
24
1 2%
1101y
8T
40%
46
180
230
24\
a7y
Ty
1658,
170%
19
day
10N
102%
104y,
21
27%
Tl
419
220%
d7's
Hoy
172
284y
4%
vy
18y
sh
_(N\‘
13
28
1704
t H“
0d%
Wi
24
85 "

7%
M)y
e
e
b
AN
Od's
12
au
UL
37 %
Bay
.
LR ]
‘.
K

Kirke

a0
A

L
' 8

Ai'y

e

ccol 8w
YT 1

w

-

_...,c
rueme

Net

(Y13

e

&

¥

Chge.

L
M

+

- -

Foiédre2

s dde

LI I

&3

' UFruitCol 01

| Allouez

| Arnold. .

| AmRac pfl 18 190

| ATANYP

- i
3 "
100 WALD.... 19 10
800 WisOent.. 98% Ry RRyg 4 "
300 WaCenplf. 44 43% 44
Total sales of stocks, 647 850 shares
OUTSIDR SBOURITING —CLOSING QUOTATIONS.
Bid. Asked.) R0 Agkeg
oM 7 INMES., 80y 91y
48 UNW NatESp! b3 )
AmCCo 14% 14%/'Newe r 14 "
AmCOpt 0B} 86 INYT.., 12 12y
AmGbds.11Q llB'g'Norm..lﬂlkloh‘
BColCop 8 B4 NWP.ods 3% 04
UGNYF 10 174 Noriicg -— 24y
BaNY?® Otls Ele o 3114 '2
bonds., 70 B1y Ous i pr 104y 103
fay SGss 1 1y PeoD &t “»
v "] Ig/Pen %4%
Cast P> 10 10y Wi 108
CastiPp' 4R 42 PH&LLE yn
ColF&15% 1 0 144 10498, RiySSsub 103 108
Lom Alr., 84 11 RBFPce...117 gR0
Con Refnt A TWKBPpL . 104'¢ 108
ConRTa 3 d'g 'SanFritye 24 24
Con RT p! SanFript 62y gy
debd%. 30 T1'g SanFritbs Ko § )%
Dom. See. 1 134 1133 SanFrilsb101y 101y
ElcBoat v <O 2B (SCL&MC 140 143
Elec Dpt, 47 ~= StLTe. 30§ L
Elec Veho 2% 3 |[SeaAlo %4 24y
Elee V pt 48 GlgSeaALp! 44 ‘ay
ELRCe 1y 10 Seadl 4% B4y Ray
ELROpt - 8 SeaAl (%10
Em Steel 0 7% 9 Swan vl.630
EmSte’lpt 47y 00 Sto lower Bl
Elec Paou 1's INTT&C 49
Gen Car., s 1 :'l‘rnn Cop. 114
Green Cop 10 20 |Unloncop ™
HavComo 10'§ 1 1%/Ukyursi
HaCompt 48 60 | Lypt..
HackMOo 6A0'¢ 00 URyotw
Hall Sign't 03 00 L bonds
IntSitine 17% 18 |(USCoiD,
10 Trans ™" 18 USStnew
LansMon. 14'¢ 106 | s% Wi,
Mets,....126 126 Vs I Ca0
MetR..... 114 llul\'llb‘hd
Mex Nt o 103 B0l 8....... 48
Mont BO. ™ a ;‘.Wor Pprlanyg
Nat.Brdo, 20% Q21 WKnod . 21%
NatBrdpt. 874 B8'¢
BOSTON CLOSING QUOTATIONS.
Bl Asked LN
Boston 1.4 4 [} (06 H....000
Brikimelda 2 ~ |CentCop. 23
E Bostonl 1" 044 Centr'l OU LY
WELd, - 1 Cochiu...., 800
AAgCho 23 2 314/Cons Mer. 1%
AAgChpt 83 856 Cop Range 68
AmT&T1I68 1085 C RangeN 404
Mex Tel,, “\s i DalyWest 274
NETel'e.. —— 147 |Eim Rivor ay
CS5Ye....108 ~= |Franklla. 1R
Dom Coal117 110 |Gun)sio a3k
DomCOpf. 117 Inle R'yale 1 7%
bom Stesl 44'4 45 |MassCon 18
Mass Elo. 7' 07!y Meroed,,, ——
MassEipt V6% U7 Michigan. 1 1Y
I EComo. 1 2 1MC& Cous 4
Plani C Co L) 10 [Mont&Boy a%
Swift&Col1 04 ~ |[Mohawk., 33\¢
Mergn'lerl 84 184 | MayN'wer 9%
U Shoeo 48y 49 'OlC(Cop) 4
U Shoept. 2@ ‘s Old Dom, 10Y
Isceolan. 00
Phenls... 44
Parrot...,., 28
Quiney.... 133
Rhode 19 'y
Santa Fe, 2%
San Yas 28¢c
Famarack 1 RO
lecumsel, |'y
lennesses 1 04
I'ri Mo'as -
| iralty | 14y
Unlon LA )
USMing 18
7N oon, 114
tahCon, Q2%
| Vietoris., O
\ashi't'a, 100
28 30 Winona... 14
40 +6 Wulverins 52
28l x4y ayediue
BOe 95
CHICAGO CLOBING QUOTATIONS,
Bid. Asked Bis
14'¢ 14 LakeSEL 14
a5 56 Nat Blis 61
K $1'4 Nat Bl pf -
40 N Carb 23
N Carbpt RR
¥ NChiSR19S
Chy Hwy 2030 W Cu StR 100
Dis Mate 154 1306
PHILADELPHIA CLOSING QUOTATIONG
Hid Asked nig.
n G4y Blec &PT4s 0K
40 3 47 FEgUaslLislOsYy
iy 29% Ind StRas s 4
CO&te 79 79% Leh V RR %
CO&Gpt OBy OBoy LC&Navy 73
CORGOHSL 1 1'g 1) 1% Marsdea o N
Conl.Se REY 23 Natla s 14'%
Con LLSp is 74 PSleel p. SR
ofNJ T0 70'% Phlla 2 H'e
CTOINIS L10§ IO PEGTH 078
DiassCo o P ki Trae TN
s S8Op s SHRESM. )12 -
been wf s D iia iy 40
Elee S B UnUWlce 121y 149
ESHpt
F ual rales compared with those
day a» fojllows
March 22 Mareh 4
- T8 Nor Am .1 10y )12
ATASF pt v T BT7T% Noraw bog
Amdcon 40 40 Nnuw'ie 83 1y &
AmSHel 109 102 (NY Cen 103y )
AmSKpIl 1w 11 U%O & West 1d'¢
Ama o4 6l sl aClogy
Am | Mall, 458
Aml un KRR I8y
At whoe "y ~
bivo Ohn Healing "
B Aol 07 Healistp: W1
L ™ Head 2 pt
Liog ’ Iny
TRl oheplaspt Tany
» L T T 1 Ity )
“n '
AN

AmWAY, »
AH&Lp!

X

1084

‘e ‘U‘l‘
63y
0
"
12
i
B5's B0y

RRy
154

00
18

DRy
LE

e
10

65

102
W'b ElL p. 100
s & A 200 208
Bos & Me. 1 034 105,
Hoston K11 G0 170
W End &
K R..
Am BT &
BGistss
BGados
Il 8 non-
condbs. 1l 0Q
NEGaAC
Istmtis AN
Advent're

L)
9o
L
64

00

(.}

a0
I w2
BN 4
o 10
75¢ 1

Arcadian

Atlantio.,
Baltle,. . ..
Hingham .
Bonanza

Am CanCo
AmC Cpt

A Straw 11
Am Rad -
Chlal pt -

Arrat
AR A
Cam Iron
Cam Steel

U]

.
e 6w

oN
of 8a

(4]

Cop
- < "
Aaop Bilg PRI Py

OO g s 180
t BN
()

I By

DEN

Can | a )
OO ast

Ny

sy

il |
84

W

Maoreh 21 Moveh s

h!




